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Index of Series Which Do Not Appear Monthly 
Annual Value & Volume on Exchanges 

Annual AMEX Volume (weekly & monthly) 

NYSE Volume (weekly & monthly) 

NYSE Odd-Lot Volume(weekly & monthly) 
Avg.Price of Shares on Exchanges 
Growth-Rate Triangle-NYSE-AMEX Volume 


Appendix A 
(Monthly Tables) 


Value & Volume on U.S. Exchanges 
AMEX Volume by Members & Others 

NYSE Volume by Members & Others 
Odd-Lot Volume®by Market 

Odd-Lot Value by Market 

Stock Market Indicators 

NYSE Listed Stocks” Volume by Market 
NYSE Volatility & Liquidity 

Options Activity by Exchange 

CBOE Contract Volume by Expire Month 
Open Interest, Options on Exchanges 
Corp. Offerings by Industry 

Corp. Securities by Type of Offering 
Corp. Nonconvertible Bonds by Industry 
Corp. Convertible Bonds by Industry 
Corp. Preferred Stocks by Industry 
Common Stock Offerings by Industry 
Registrations for Cash Sale 
Registrations for Extended Cash Sale 
Registrations-Non Cash Issues 

Value Corp. Offerings Cross-classified 
No. Corp.Offerings Cross-Classified 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify the issuer by size, industry, age, income, as well 
as other classifications. Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 
(price subject to change) payable to the General Services Administration. 
Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. 





MARKET VALUE AND VOLUME OF SALES ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


{All data are 


| STOCKS 


OPTIONS WARRANTS 


TOTAL 
MARKET 
VALUE 
(Dollars) 





Rea ist 


4) 185,027,525 | 5,915,618 
| 204,423,544 | 6,309,524 
177,877,567 | 5,723,164 
118,433,546 | 4,846,343 
157,259,952 


| 
| 
| 
i 


Breakdown of 1976 Data by Registered Exchange 





All Registered Exchanges 


*Amer ican Stock Exchange 9,779,193 7,468 ,331 637,047 
*Boston Stock Exchange 1,826,681 1,826,627 55,695 
*Cinncinati Stock Exchang 1,036,382 1,036,382 31,458 
Detroit Stock Exchange 47,899 47,899 1,671 
Midwest Stock Exchange 9,292,796 9,289,597 276,094 3,199 
*New York Stock Exchange 164,678,859 | 164,545,430 5,649,152 0 
Pacific Stock Exchange 7,629,905 7,456,384 274,220 161,374 
*Philadelphia Stock Exnge 3,621,989 3,292,925 100,380 324,535 
Intermountain Stock Ex. 657 657 3,263 0 
Spokane Stock Exchange 4,442 4,442 6,680 0 
Chicago “oavd Options Ex. L 9,039,849 9 0 9,039,849 











estate 


All Exempted Exchanges for past six years 





Calendar Year: 





Breakdown of 1976 Data by Exempted Exchanges 
T TT 5 





All Exempted Exchanges 


Honolulu Stock Exchange 























* Reports of those exchanges marked with an asterisk cover transactions cleared during the calendar month; clearances occur for the most part on the fifth 
day after that on which the trade actually was effected. Reports for other exchanges cover transactions effected on trade dates of calendar month. 


1/Data on the value and volume of securities sales are reported in connection with fees paid under Section 31 of the Securities Exchange Act of 1934. 
They include all securities sales effected on exchanges except sales of bonds of the United States Government which are not subject to the fee. 
The data cover odd-lot as well as round-lot transactions. 


2/Includes voting trust certificates, certificates of deposit for stocks, and American Depositary Receipts for stocks, but excludes rights and warrants. 


3/ Exercises are not included in these totals. Options’ contract volume, market value, and exercises for American Stock Exchange and Philadelphia 
Stock Exchange are not available for calendar 1975. The number and value of exercises for the past four years are 


VALUE NUMBER 


66,334 16 
139,244 40 
1,278,388 324 
3,550,829 342,775 
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ROUND-LOT STOCK TRANSACTIONS ON THE AME C STOCK 
FOR THE -OUNT OF MEMBERS AND NONMEMBERS 


endar Year 1976 By Week 


Thousands of Shares) 


ali S n Other Transactions 
n Which Initiated on 
egistere 





























The term “members” > 

special and limit n in 1 irm and voting 
Specialists’ j purchases i sales for odd-lot accou 
round-lot transactions. / les otals include short s 


Compiled by the Securities and Exchange Commission from data 


Figures may not add to totals due to rounding. 


+0 - Less then 500 Shares 
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ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR THE ACCOUNT OF MEMBERS AND NONMEMBERS 


Calendar Year 1976 By Week 
(Thousands of Shares) 


F . 
- Transactions “| 


Total of Specialists in Other Transactions Other Transactions 
Round-lot Stocks in Which Initiated on Initiated off 
Sales They Are Registered The Floor The Floor 








Round-lot Transactions 
For the Account of 
Nonmembers 


‘ —- bn aa 4 ae 
Short Pur- T Short Pur- Short Pur- ] 


Pur- Short 
Sales Sales Chases Sales | Sales Chases/| Sales |Sales | chases chases Sales Sales 


3,099 . ¢ 3 1,522 
l 7020 14,205 2, 00% ( 64 D,S02 
160,306] 14,133 

162,914 11,957 


7) 


7,9/5 


163,013 
158,11 9,312 20,667 
1 35 4 17,781 13,744 


139,988 8 17,104 | 13,441 
163, 32 9,896 23,014 22,482 


423,413 BE 16,294 | 17,783 
136,843 3, 52k 17,436 | 18,733 
107,648] 5,65 13,850 | 14,837 
115,933 14,514 | 16,262 


37,392 89 11,789 | 12,346 
105,785 ( 14,241 | 14,751 
65,928 . 3,502 | 9,410 
104,157 6,609 13,118 | 14,915 
01,704 Bt 10,643 | 11,331 











81,883] 5 96874 | 11,177 
93,609 34 12,690 13,205 
92,023 : ; 11,117 |] 11,594 


34,442 ‘ 10,624 | 10,941 





65,004 7,058 7,778 
81,5056 9 3,453 | 10,567 
15,075 5, 35 13,902 15,358 
35,537 6,3 12,233 | 12,745 


39,0606 2+ 12,753 | 13,937 
79,931 of 2,458 397 
15, 323 244 13,757 | 14,117 
87,087 2,2 10,823 | 11,233 
73,514 639 9,097 223 
32,703 4 ; 9,587 23 
716,069 8,469 
34,542] 5,02 10,1938 
77,335 J¥S 9,132 


Jo 


77,708 8 8,341 
09,765 3 3,145 
J7, 414 ‘ at 10,322 


27,159 : 14,953 


91,523 . 3 11,059 
39,504 4 10,594 
39,779 7 19,3843 
34,108 : 4 9,907 
79,165 9,309 


=) 
wecrmoucnr 


NN 


80,560 6,024 9,368 
33,662 6,054 10,110 
106,493 3: 11,562 
75,710 9295 9,031 


Nee 
Aonu 


nt 


w 


104,199 Ton 12.233 
133,742 3 14,7396 
126,736 8,638 14,675 

97,136 5 12,272 
111,343 6 12,667 











o 




















NN WWH 





wrorr 
rus 

















Round-lot transactions are in the unit of trading or multiples thereof; the unit of trading on the 

New York Stock Exchange is 100 shares in most stocks and 10 shares in certain inactive stocks. The term 
“members” includes regular exchange members, exchange member firms, general, special and limited 
partners in member firms, and voting and non-voting stockholders in member corporations. 

All sales include short sales. 


Beginning May 24, 1976 Specialist began handling odd-lot transactions in their specialty stocks. Data since then ave rot 
comparable to previous periods because of offsetting round-lot transactions to facilitate their odd-lot activity 


Compiled by the Securities and Exchange Commission from data supplied by the New York Stock Exchange. 
Figures may not add to totals due to rounding. 


+0 - Less than 500 Shares. 
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ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS 
Calendar Year 1976 by Week 


Volume of Qdd-Lot Customer Purchases and Sales 
(All data are in thousands) 





7 r 
Week Amer ican3/ Detroit Midwest 1/ New York Philadelphia Mhird Market (OIC) 2 

zis T T aga 1 T 
Pur- Pur- Pur- Pur- Pur- 
| Chases Sales | Sales |chases Sales | chases Sales Sales 


Pur- 


+ 


| Sales 
T 


216 | } 15 68 
2,251 2 151 | A3 
2,632 | 180 | 419 
2, 706 - a 441 
2,723 | 454 


2,647 | 
2,194 | 1 
1149 | 141 
2,664 170 
181 1,983 
2,370 
187 1,927 
2,173 


170 1,805 


1a 


So © © 


1,919 | 





154 1,621 
14 1,492 
150 1,727 
1,641 
130 1,383 











@ewnns 


101 2 1,123 
122 1,428 
152 1,869 
148 1,726 





SBxua 
Bock ae 


1A 1,622 
lil 1,267 
151 1,771 
123 1,44 
15 1,316 





so 





e 
ew 
ooooc + 


- 
om 











130 1,414 
122 1,27 
127 1,438 
5 1,244 


154 


coco 








190 27 
133 2B 
31 
186 39 


123 1,273 
104 1,184 
19 1,555 
164 1,921 


BEao BebE 


ooococ 


35 
67 138 30 
70 133 30 
67 138 31 
“a 13 2B 


i177 1,483 
ll 621 1,292 
18 1,226 
114 619 1,208 
115 590 1,172 


GEEoG 


-NRBBE BSRR 
cocoooco 


85 b1 23 2 
70 155 23 13 
78 188 33 16 
66 143 a 10 


108 587 1,105 
109 624 1,245 
127 665 1,436 

91 496 1,191 





ecco 





83 216 35 ll 
96 275 % 17 
91 300 43 17 
67 249 33 13 
99 345 1 x 18 








1 666 1,665 
1 903 1,982 
170 873 2,054 
130 619 1,700 
154 762 1,873 











ocoCoo 





1/ Purchase-Sale data seperately unavailable for Midwest Stock Exchange. Data are total odé@lot 

volume; i.e. purchases ans sales combined. 
2/ Third Market includes traling in NWSE - listed stocks by Merrill Lynch, Weeden & Company ard Dear-Witter. 
J Volume data for American Stock Exchance includes Purchases and Sales by Merrill Lynch 

in AMEX - listed stocks. ’ ; 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 


Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 


and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, American Depository Receipts for stocks and Option exercises. 


Warrants data includes trading in rights for all periods prior to January, 
1972. 
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EXPLANATORY NOTES 


Aggegate Volatility and Liquidity Measure 
for NYSE Listed Stocks 





Aggregate volatility of NYSE listed stocks refer to the extent to which stock prices 
change on a day-to-day basis. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent change in the Standard and Poor’s Composite Index; the S & P 500 was chosen 
because of its breadth and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low to high are divided 
into four “equal” groups by the First, Second and Third quartiles. The difference between 
the Third and First quartiles, a widely used measure of dispersion and always a positive 
number, is the interquartile range. The interquartile range-which is the measure of volati- 
lity--is not sensitive to the magnitude of monthly extremes but will indicate shifts in the 
frequency or relative number of large day-to-day changes. These attributes filter out the 
impact of short-term shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by the SEC staff in deve- © 
loping this measure of NYSE volatility is available from Raymond Marcotte of the SEC’s 
Directorate of Economic and Policy Research in a staff paper entitled Analysis of the 
Impact of Competitive Commission Rates on Aggregate Price Volatility of NYSE Stock. 


Aggregate liquidity refers to the responsiveness of stock price changes to transaction 
demand. If the stock price movements are highly insensitive to volume traded, then the 
market is considered liquid. Conversely if stock price changes are highly responsive to 
volume traded, then the market is considered illiquid. 


The liquidity index is computed by comparing daily price changes for Standard and 
Poor’s Composite Index to the daily turnover of NYSE shares outstanding. For every 
trading day during the month the natural logarithm of the price relative is computed. Then 
the daily turnover rate is computed—the ratio of share volume to shares outstanding. Finally, 
the square of the log price relative is divided by the turnover rate, and this quantity averaged 
over the entire month. This average, recorded on an inverted logarithmic scale, is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of liquidity is 
available from Peter Martin of the Securities and Exchange Commission, Directorate of 
Economic and Policy Research in a staff paper entitled Analysis of the Impact of Competi- 
tive Rates on the Liquidity of NYSE Stocks. 


eTqeTTeaAe JON “V'N 
*30aA suot3do ut butpeizz Jou sem abueyoxqg x 


SOL‘6E TZZ‘STZ 97S‘8LL 29qd) «(OL6T 
190‘%Z O€S‘ZLT T6L‘ELS AON 9L6T 
08S‘6T PE9‘EST T08‘%09 350 9OL6T 
ZHT ‘OZ 9LS‘P6T LOL‘ PSL des 9L6T 
968 ‘TT 0€7‘9Z7T 678‘L2S bnyw 9ZL6T 
9T0‘9T GSZ‘T8T CET" TEL ATf 9L6T 
96L‘ST Pre ‘Eé6T LST‘bd8 unr 9OL6T 
686‘L €69‘6IT 96€‘6SP Kew 9L6T 
88T‘9 TE9‘LET 6£€L‘969 Idv 9L6T 
¥ GSZ‘LTE L80‘7z8 IeW OL6T 
L68‘EEE 789‘96 qed 9L6T 
“WN 6L6‘69Z2‘T uer 9LET 
“WN Tv9‘7Z2s 290. SGLET 


€£0‘69 6S9‘TLO‘T 
vOL‘80Z €vs‘Lél 
Lv7‘SLS T69‘L08 
7998S 860‘ZE0‘T 
SL6‘E9T 997‘769 
996‘9T8 B8VL‘LLE 
LES‘7H StL £80" tT 
VET ‘SST Efe’ oT9 
80T‘9PS 770 ‘9T6 
LL9‘0OP T6p‘Z9T‘T 
96L‘T LSE“S0E" T 
799‘6L9 6L6‘692‘T 
9EL‘EZ Tv9 ‘77S 


xe KKK KKK KKK KD 


* 
w 
* 


(SUOTTTTIW $) 
papery szoVrqUOD JO aNTeA 


T 


86 


L6 
68 
SL 
88 
Lat 
“W°N 
“et 


S 
*¥ 
*¥ 
*¥ 
* 
¥ 
*¥ 
* 
* 
* 
¥ 
¥ 
* 


(spuesnoyL) 
popeazqz sz9eP74U0D JO JASaquNN 


pestoraexg 2SOMPTW OTytToOed etTtud X IW 
TeIOL 


FJONVHOXA AG (STIVD) SNOILdO 








888‘T 


8S 


vST 


SST 
9E0 


ece 
v9L 


27 


9SS‘T 


on 
86 


£oT 
£92 


922 
£89 
89T 


pIs‘T 


LY 


OL 
907 


9bT 
9L9 
Lez 
ZOv 


66L‘T 


Le 
9vT 


O2T 
€2b 
Sez 
Lz8 


das 


6c ‘T 


vT 
OoT 


zOT 
9SZ2 
soz 
€6S 


OLT 


Bnw 


HLNOW NOILVHYIdXd AG AWNTIOA 


$98 ‘T 


14 


89 

€8T 
v9OT 
TO09 
$92 


T9S 


Ate 


LS8‘T 


8S 

6ST 
tet 
€8e 
6SZ 


0L8 


une 


9L6T 


(sz0e173U0D JO SpueSsnoYL) 


bre ‘T 


S6 

v8T 
L6T 
v9sS 


902 


Aew 


LOVWALNOD AONWHOXG 


799 ‘T 


s¢€ 
69 
98T 
S2@T 
L09 
LEZ 


vOv 


ady 


69L‘T 


LY 
fbT 
86 
T6€ 
LSz 


ves 


aew 


LT6‘T 


T2T 
v8 

LOE 
SLZ 
606 
€LT 


gad 


88sS‘Z 


60 

€L 
VZE 
66T 
800‘T 
9C€ 
86S 


uer 


SNOILdO GuvOd OOVOIHD 





00S > ZNe OYAZ< + 


6zE ‘*T 


Le 
veT 
vL 
eee 
Let 
sT9 


90d 


SL6T 





STeIOL 


des 
6nyv 
Ate 
une 
Aew 
adv 
ew 
qaa 
uer LL6T 
AON 
390 
Bnw 
Ate 
Kew 
adw 
qed 


uer 9ZL6T 


yzUuOW 


uotzeIrtdxg 
uot3do 


00S > JNA OWAZ < + 


689‘Z €0€‘Z 8772 A T80‘Z 6L0‘Z O6T‘T STeqOL 


das 
Bny 


Atc 


yUuOW 


uoT}eATAxy 
uot y3do 


(s}90e13,U0D JO spuesnoYUL) 


SAJONVHOXD WOOLS NO dgaqvu¥d SNOILdO TIVO NI LSAIXaALNI NadoO 





29 NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER ® 


GROSS PROCEEDS 1973 7 1976 by Months 
(DOLLARS BILLIONS) / : aa MANUFACTURING i 


a eee ee een 


—— tlt iain tel cece ee A 


















































I/ Includes sales and consumer finance. 





YNTYI3dd0 


40 


6904 T 


S 


CEES 
SUtc< 


LEL°9T 
84% 

BLISSE 
922°GE 


*S318VL SONTY¥3350 YOA SFILON AYOLVNVIdX3 33S 2310" 


SlL*Ol 6699 
6% el 

60L S14 676° 0€ 
6SL°T4 820‘ TE 


ONT 93550 4ST JdAi AD *SON1N3SIIO JLVNOdYOdD 


8T8 


oh Ba 


€ 


4004435 


Se4*T 


296 '¢ 
g9ng94L 
auc 
86G*E 
CHH*e 
OLTS4yT 
$02 *T 
9T7S HT 


Lect OVS 


62442 TOS *T 
6284S 0044S 
L1e*t ‘Le*t 
€9%%4 8Z6°E 
9€9#2 400*T 
€68 ‘ST 9€8 *2T 
ez9*t TL6 
849° ST OT+*OT 


AviSNGNl AW *SOwtd3dAD JLVACdUND 


(51 %€ 
€1T040S 
CIOLIESS 


926T 13U 9L6T AtN SHLINGW 


et LSv¥4 


LEGe'< Sot 
LES*2s LeL* Le 
490 *9G$ 768 6E$ 


Sl6T >l6T 
SYVIA SVON3I1V9 


(Sxev11Gd JO SNIITIIw NI S31VS HSV) 


3dAi ONV AALSNONI 


Ad 


*SONI 334530 S31 1189935 


000‘00S¢t NVHL SS37 + 


SLNIWIIVId JIVAIYd 

V NOTIV1NS3I¥ 

LDV €€6T AINFLSIOIY 
SSNSST DIVAN 


JAIBV GIINI JALVeEOdYOD NOT2NCA 


YAHLO GNV WIDYAWWOd 

JiVLS3 WI ANV JINVNIA YAHLO 
JINVNIA YAWNSNOD GNV S3I1VS 
NOT LV DI NNWWOD 

NOTIVLYNdSNV YS 

YaLVM ANV SVS §9I¥193972 
AATLIVYLXA 

INT YN LIVANNVW 


LAQ9 NOTIYO4 
Jivyodyod 
SONT¥3330 17 


AUVWI4d wWOUS S$Q3390ed SSOU¥D AZLVWILSI 








€¥ 
982 
o92 
921 
€ue 
82 
26€£ 
88 
Te 
80€ 
Ss2 
L% 
692 


e9e*7s 


sie‘ls 
ose* i$ 
$e0* ls 
O2s‘* I$ 
SET* Is 
coTfis 
Sl9$ 
leds 
L199 


TE9s 


v3SHLO 
UNV 119 


31 


609 
Tse 
91s 
ise 
690 *T 
809 
T2z 
920*T 
194% 
T6E 
684 
62% 
429 


Z€L*9S 


988 ‘oS 
€€8 *4S 
986 *cs 
916 *Hs 
L10‘ES 
TOo*Ts 
OS6$ 
26S 
128s 


u2zt*ts 


31ViS3 
Wiad GNV 


ASASMONT Ad 


Skt 
9st 
06 
Ort 
See 
€oT 
oo 
96T 
eet 
08 
O6T 
sT 
Lt 


SET *2$ 


Olo‘Ts 
9Le*Ts 
2L63 
TL6‘*T$ 
94'S 
6S6$ 
198s 
o09$ 
€+0'Is 


L8%% 


est 
Lot 
602 
02. 
869 
2T 

OSY 
aus 
TsT 
oT 

soz 
Ss 

6ST 


96L'2$ 


294°ES 
snltes 
95%°Cs 
6LS*es 
912*4s 
1126's 
4L8°TS 
uss*ls 
BIL‘TS$ 


ESL*TS 


JINVNiS NUOILVOIN 
d3wNsSwOd -NwwId 
-dawwOD IWIDINVNIS GNV $3T1VS 


oET 


620 *T 


OL 

Ov2 
il 

782 
9S2 
609 
222 
Bl2 
1s6 
80T 


€vue*es 


O19*2s 
€86$ 
OTLs 
TL9$ 
esls 
9OT TS 
TUtts 
%E2*TS$ 
146 


606% 


NOI1LViwdod 
-SNVal 


(Suv1719G 


40 


8S8 
eit*s 
£99 
Te9 
998 
€£4%9 
62€ 
Eve 
48% 
299 
Ses 
Ts8 
282 


TIE 8s 


4S9 6S 
218 es 
6LS*SS 
6v7e 9S 
26H4LS 
“884L$ 
S9E*Ss 
OVE HS 
ZL tos 
620°E$ 
y3 LVM 


ONY sv9 
91319373 


SNOIV1IW 


“SONI 433445 ONOB 3TA1LY3SANII-NON 


ol 
26 
02 
Ly 
ist 
O2T 
T22z 
2k 


9€ 


002 
o4 
9S 


ecotTts 


899$ 
Ss2s 
S22s 
LOES 
€6Ts 
24Ts 
Lsts 
9S$ 

€82$ 
T92$ 


JATL 
-IWYLX3 


*s319vi 


soz*T 
ol19 
6%L 
066 
126 
S2z*T 
9L4% 
€7l*1 
622 
S26 
SvT*T 
418 
S94 


Toz* tts 


242*9T$ 
119*6$ 
TET*4$ 
€90* oS 
911 48s 
86E *RS 
91L*2$ 
€62'%$ 
202°L$ 


%S6%oS 


ONTYNL 
-IVINNVW 


NI s317VS HSVD) 


SONI Y3340 YOF SILON AYOLYNVIdxX3 33S 2310N 
000*00S$ NVHi SS37 + 
299 €25'2 S8T*E€ 430 
8% T*2 569°T Loe *¢e d3$ 
CVT? 25€ *T 90S*2 onv 
ev2*t OsT*T 86E°Z we 
€9s*t 989°2 89S*4% nar 
TSO*T 9S8*T $06*Z2 AVW 
629 Let*2z 9T8*z udv 
9%E*T 9S€°€ 20L°4 yVW 
%6L ¥€8 *T 829°2 a34 
219 T66°T €09*2 NV 9L6T 
Sol*t Oss*T S62 °€ 330 
049*T crores €92°E AON SL6T 
€86 Z784°T S9%*Z AON 9L6T 
o12*oTs SOL*E2S$ 6T6*LES WilOlL HLNOW 
2T isv1 
99T* OS Z29T OES 22E°O%s Sl6tT 
671° 9S 988 ozs STO‘ TES %l61 
oel*ls 70% *2TS vET*O7S €L6T 
9648S 046 *9TS 9E%*E7S 2261 
ORS 498 112 ‘61S Ls¢€‘*92$ TL61 
062° 44 o8l*zzs TL%*92$ OL6T 
624* os OTE *6$ 6EL‘ETS 696T 
9164S$ 8L8*2s v6L‘ETS 896T 
%C%* 9S E9E€* Os 262 ‘°9TS L961 
Lo2*ls S98 ‘S$ Z7T*Ets 9961 
~~ qaovid 03¥3440 TioL HANOW 
AT3SLVALYd AIDITAN ONvV 
WAA 


FiVuGdy9) wOXd $O3390Nd SSUe9 NAZLVWILSS 








9$ 

66¢$ 

88ls 

Cos 

248s 

Tels 8424s 
U18s 6%$ 


Ov2s L1$ 


u3hHid Ji VLS3 
ONV W193 Wis GNV 
-v¥3wwOD IWIDJINVNIG 


AYLSNONI 


A 


ic 


‘ 


S31VS 


HSV9) 


609¢ 
8ZE$ 


LOT$ 


a39V1d 
JLVALYd 


AYUVWIdd WOYS $O3390¥d SSoud 


g¢ 


T80 


GL>‘*TS 


93433440 


A13178Nd 


O3LVWILS3 


AYOLVNYV 1dX3 


33S =FL9N 


000*00S¢ NVH1L $S37 + 


REE TS 
284s 

99S$ 

T6T'2$ 
RL9° ES 
¥SS*2$ 
L26°€$S 
146°2$ 
60%' 4s 


Tel*ts 


WwiOl 


139 


d3s 


SL6T 


*L6T 


€L6T 


Z716T 


TL6T 


Ol6T 


696T 


896T 


L96T 


996T 


H LNOW 
ONY 
UWVIA 





SS 

6eT 
$92 
9472 
YLT 


8602S 


12s *2$ 
7002S 
Z16‘TS 
ET *2$ 
ZE6* 1S 
Ls2‘*1t$ 
62S$ 

91S$ 


Less 


JINVNIA NUILVIIN NOTiViudd . 
ONV 113 W3d GNV w3aWNSNOD -NwwOd -SNVdl ONV SVD 
-dawwOD) IWIDINVNIAS ONV S3T1VS 91819313 


9S 


T$ 


os 


i$ 


21$ 


JAIL 
-IVYLX3 


*s31eVl 


Less 
STT$ 
BIT$ 
so2z$ 
992% 
L$ 
L6$ 
sos 
Tezs 


els 


ONTYNL 
-IV SNNVW 


(suv1700 4O SNOINTTIW NI S31VS HSVD) 


SONI ¥3440 YOI SILON AYOLYNVIdX3 33S 2:3L0N 


9€ 

264 
e9T 
6ET 
SBE 
0b4 
96T 


€64*2$ 


OLES esotes 
oss ¥OL*TS 
€%6$ 86E 42s 
096$ O14 * 2s 
Les 9SS*Es 
oss oTe* Ts 
£6$ '  86S$ 
29$ %LSS 
96$ S8l$ 


STs Sts 


Q39V1d 0343440 
AIZLVAIYd ATDITAN 


AXLSNONI AG *SONTYSISO WIOLS GIYY3IId JLVYOdHOD AYVWIYd WOYS $G3390¥d SSO G3ILVWILS3 


000*O00S$ NVH!L $S37 + 


SSz 130 
9€T d3s 
512 anv 
68 ane 
nner 
AVW 
19 udV 
E44 YVW 
ELT 934 
8oT uve 
29% 339 
994 AON SL6T 
282 AON 9L6T 
T26*2$ WiLOl HLNOW 
2T isv1 
BSH es Sl6T 
¥S2*2s LST 
THESES €L6T 
ole tes 2L6T 
z789°Es TL61 
O6E ‘TS OL6T 
169$ 696T 
9E9$ 896T 
Tees 2961 


osss 996T 


WwilOl HLNOW 
ONV 
WVSA 





*S3718VL SONTY3S40 YOS SILON AYOLYVNV 1dX3 33S 23L0N 
000‘00S$ NVHL SS37 + 

€l9 eL9 130 

BTy 8T¥ d3s 

99% 59% onv 

0%S O%s wer 


seo*t S€eo*T nner 


568 668 AVW 


BS4% L9¥ udv 

¥09°T ¥09*T uvVW 

oSL oSl 934 

6£ Tey Tey nvr 

86 TT Oce SEE 330 
Ost 62 92E 92€ AON SL6T 
BSE 6 80% 804% AON 916T 
TsL*es ete‘t$ elo*ss L20‘8$ WiOl HLINOW 
et isvt 


19€s$ T$ VIL*E$ Sles VET*I$s BLT*L$ €Te*l$ Sl6T 
9SS$ Tes 6S6‘TS HILs Leos 946°E$ 916°ES %L6l 
699 *2s$ 92$ 6lL‘2$ 228s 61Sss$ 8n94L$ €99°LS €L6T 
LoT‘es Lols 26S ‘2s Oz‘ 1S 46S °*TS 8ZE* OTS 202‘OTs 2L6T 
Lre*ts 91S *2$s €6€$ 292*2$ 686% 618 *T$ ETE *6$ 20S‘*6$ TL6T 
Sl9$ 264 ‘TS 9e$ Sol *ls €1S*T$ yEE*ts 648 49S L€0%L$ OL6T 
499*TS 61S ‘Is 8Ecs L6L$ HE TS Ove *T$ €82*l$ 049'L$ 6961 
6sT* ls Iss 6e$ Sols ise$s 68Es 842° Ts 0s9*es 988 °Ees 896T 
92eT$ z2s OoTs T8sTts SLT$ €€6$ Sets L26‘4TS L961 


9eTs L6$ o9oTs SOTs Stit* Ts €2$ BLe*ts TO6‘ TS 996T 


¥Y3HLO 31iVLS3 JINVNIS NOILVIIN NOILVi¥Od Bs3LVM JAIL ONTYNL g39vV1d 034343430 WILOL HINOW 
ONV 1V19 Wie GNV w3WNSNOD —-NwwOd -SNVYL ONY SVD -IVYLXS -IVANNVW ATSIVAITYd AIDING ONV 
-d3wwO9 IWIDINVNIA ONV S31VS 31¥133 13 WS3A 


(S4¥1100 4G SNOIT1IW NI S3 WS HSV) 


AYLSNGNI AG *SONIY3SS4C WIOLS NOWWOD JLVYOsNOD ANVWIYd WOHS $03390¥d SSOdD AILVWILS3 








35 


eee 


a : 


SNOI11198 


See 


did 








a 


Pessayasd eee 
uowwo) anes 
spuog e—e 
14° | O=—@® 
QNn3937 


SNOI11198 


ees OZ6L-EZOL SHLNOW A@ SALVIS GALINA 3HL NI SONIYSSIO JLVAOMUOD Bvrv7 


EXPLANATORY NOTES FOR OFFERINGS TABLES 
1971 TO PRESENT Y 


The data included in the Commission’s statistical series on securities offerings are a sample of the universe of 
all securities offered in the United States. This sample includes all primary security issues registered with the 
Commission for immediate cash sale to the public pursuant to the requirements of the Securities Act of 1933 or 
Regulation A of that Act. The sample also includes information collected by the Commission on certain private 
placements as described below. Excluded from the offerings data are all offerings not greater than $100,000: all 
debt securities with terms of less than one year; all secondary offerings; all non-cash offerings; issues withdrawn 
after effective registration; issues not defined as securities under Section 2(1) of the Securities Act of 1933; 
offerings--both public and private—by issuers whose securities are exempted under Sections 3(a)(2)-3(a)(6) and 
Section 3(a)(11) of the Securities Act of 19332/; all employee stock plans; investment company issues other than 
closed-end shares 3/; intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration statement filed with the Commission by the 
issuer of the securities. (Registration data and offering data are not directly comparable because, beyond the 
exclusions noted above, the registration date and the offering date may fall in two different monthly or yearly 
periods.) Data on private placements are collected by a Commission survey of 39 life insurance companies on a 
monthly basis and 9 more on a quarterly or semi-annual basis, and by reports of private placements filed on the 
Commission’s Form 8-K. Life insurance companies surveyed by the Commission had assets on December 31, 1972, 
of $190,145 million, or 79% of all life insurance company assets. Only those private placement commitments 
which are actually executed are included in the statistics. No representation is made that the private placement 


activity of the life insurance companies surveyed approximates private placement activity as a whole in the United 
States. 


The offerings tables make a distinction between Corporate Offerings and Foreign Government Offerings. 
It should be noted that Corporate Offerings include issues by non-corporate business enterprises such as limited 
partnerships, and that the Foreign Government classification includes foreign government issues of all levels, 
foreign government agencies, and foreign government-owned enterprises. 


The industry classification used in the offerings tables should be self-explanatory for the most part. It 
should be emphasized that the Communication group includes telephone utilities. In the period 1971-73, 98% of 
the dollar value of the registered issues in this category was accounted for by telephone utilities. The Commercial 
and other industry group is comprised of agriculture, construction, wholesale and retail trade, and all service 
activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred Stock and Common Stock. The Bonds 
group includes convertible bonds, which are detailed on a special table. The Preferred Stock group includes 
convertible preferred stock; however, in the period 1971-73 registered convertible preferred stock accounted for 
less than 15% of the value of all registered preferred stock. The Common Stock category includes common shares 
issued by closed-end investment companies (preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation and shares of beneficial interest, and other 


equity securities such as voting irust certificates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes available which requires either an addition to 
or a correction to data previously published. Revised figures will be indicated with an “R”’. 


J/ Explanatory notes applicable to the offerings data prior to 1971 may be found in Volume 33, pages 45 and 
46, of the Statistical Bulletin. The major difference between the pre- and post-1971 data is that until 1971 
the securities cited in footnote 2 were included in the offerings statistics. 


3(a)(2) exempts domestic government issues and bank issues, 

3(a)(3) exempts securities arising out of current transactions with a maturity nol exceeding 9 months, 
3(a)(4) exempts securities issued by non-profit and/or charitable groups, 

3(a)(5) exempts issues by savings and loan associations, 

3(a)(6) exempts issues by companies regulated by the ICC, and 

3(a)(11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 

closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include closed-end shares for the years 1971 and 
1972, and when this project is completed, revised tables will be published in the Statistical Bulletin. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities Act of 
1933 during the period covered. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offering. These are included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to registered offerings 
for immediate cash sale where the proceeds of the offering are at the disposal of the 
issuing corporations. Secondary offerings are registrations of outstanding securi- 
ties where the proceeds of the issue do not accrue to the issuing company. The 
dollar amount for both type offerings is based generally on the initial offering 
price. The classification unseasoned common stock includes initial offerings by 
companies registering common stock for the first time under the Securities Act of 
1933, whereas seasoned common stock offerings are registrations by companies 
previously having securities registered under the 1933 Act. Other equity securi- 
ties classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company issues, 
and all offerings of employee savings and stock option plans. The classification 
foreign government is shown separately, whereas registrations by foreign corpora- 
tions are included in with corporate offerings. Investment company securities 
include open-end, face-amount and unit trust offerings. Closed-end securities are 
included in primary corporate offerings. 


Issues registered for other noncash purposes such as exchange transactions, 


securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


In order to eliminate double counting, the number of issues are shown for 
primary and secondary offerings only. However, effective registrations cover all 
cash offerings, noncash offerings, and offerings for extended cash sale. 


Dollar amounts have been rounded and will not add to totals. 
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LIST OF PUBLICATIONS 


The following publications must be ordered directly from and remittance made payable to: 


Superintendent of Documents 
Government Printing Oifice 
Washington, D.C. 20402 


SEC DCCKET. A weekly compilation of the full text of SEC releases 
as follows: Securities Act of 1933, Securities Exchange Act of 
1934, Public Utilities Holding Company act, Trust Indenture Act, 
Investment Advisors Act, Investment Company Act, Accounting, Cor- 
porate Reorganization, and Litigation. $43.70 per year; $10.95 
additional for foreign mailing. 


SEC NEWS DIGEST. Daily summary of important SFC developments. $64.45 
per annum; $16.15 additionel for foreign mailing. 


OFFICIAL SUMMARY. $61.05 per year - $5.10 a copy; $15.30 additional 
for for:ign mailing. A monthly summary of security transactions 
and holdings reported by "insiders" (officers, directors, and cer- 
tain others) pursuant to provisions of the Federal securities laws. 


STATISTICAL BULLETIN. $20.09 per year - $1.70 a copy; $5.00: additional 
fcr foreign mailing. Issued monthiy. Presents data on new securities 
offerings, registrations, volume and value of trading on exchanges, 
round-lot and od -lot trading on the New York Exchanges, over-the- 
counter volume in listed stocks, block distribution and other financial 
series, current reports of material corporate developments (8-k's), 
and sales of restricted securities and securities held by persons in 
a controiled relationship with an issuer (Form 144's). 


ACTS AND RULES AND REGULATIONS PRICE 1/ 


Titie 17 of the Code of Federal Regulations, 
revised April 1, 1975 $6.30 
(Contains all rules and regulations of the Commission. 
Because of the availability of this comprehensive, accurate 
and legally citable compilation of the Commission's rules, 
and because of increasing costs and difficulties in the 
publication of rules pamphlets, the Commission will no longer 
provide its rules and regulations in pamphiet form.) 


Securities Act of 1933 40 
Securities Exchange Act of 1934 +50 
Public Utility Holding Company Act of 1935 ; 25 
Trust Indenture Act of 1939 -80 
Investment Company Act of 1940 1.50 
Investment Advisers Act of 1940 -80 


1/ Prices subject to change without notice 


OVER 


SEC 612 (9-75) 





PRICE 1/ 


ACCOUNTING SERIES RELEASES: 
Compilation of Releases 1 to 112 inclusive 
SEC ANNUAL REPORT TO CONGRESS: 
Thirty-Fifth through Thirty-Seventh 
Thirty-Eighth 
Thirty-Ninth 
Fortieth 
SEC DECISIONS AND REPORTS: (buckram Bound) 
Volume 42 (June 1, 1964 to May 31, 1966) 
Volume 43 (June 1, 1966 to June 30, 1549) 
Volume 44 (July 1, 1969 to June 30, 1972) 
STUDY ON UNSAFE AND UNSOUND PRACTICES OF BROKER-~DEALERS 
Hse. Doc. #231, 92nd Cong. 
REPORT OF THE REAL ESTATE ADVISORY COMMITTEE TO THE SEC 
THE FINANCIAL COLLAPSE OF 1HE PENN CENTRAL COMPANY, 
Staff Report of the SEC to the Special Subcommittee 
on Investigations, August, 1972 
REPORT OF THE SEC SPECIAL STUDY OF SECURITIES MARKETS (1963) 
Hse. Doc. #95, 88th Cong. Parts 1 through 6 
INSTITUTIONAL INVESTOR STUDY REPORT 
Hse. Doc. #92-64, Complete Set 
Summary Volume 
REPORT OF THE SEC ON THE PUBLIC POLICY IMPLICATIONS OF 
INVESTMENT COMPANY GROWTH. Hse. Report #2337, 
89th Cong., 2nd Session 
COMPILATION OF RELEASES WITH MATTERS ARISING UNDER 
THE SECURITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING WITH MATTERS ARISING 
UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION OPINIONS, AND 
OTHER MATERIAL DEALING WITH MATTERS FREQUENTLY ARISING 
UNDER THE INVESTMENT COMPANY ACT OF 1940 
DIRECTORY OF COMPANIES FILING ANNUAL REPORTS WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES 
EXCHANGE ACT OF 1934. .Published enrually. Lists companies 
alphabetically and classified by industry groups according 
to the Standard Industrial (:lassification Manual of the 
Budget. June 1974 


REAL ESTATE INVESTMENT TRUSTS: A Background Analysis and Recent 


Industry Developments. 1961-1974 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 


1/ Prices subject to change without notice. 
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